
11.60- Perfect Competition 
in the Long-Run

Explain why and how industry behavior differs 
between the short run and the long run.

By: Carter Greene



Kickoff
❖ Go to Google Classroom and complete the 

assignment “1/28- KO”
➢ Semester 1 Evaluation

❖ Pick up handouts on the way in
❖ Roll Call: What animal would you want to 

be?



Announcements:
❖ Second semester fresh start
❖ Homeroom this week

➢ 90 minutes next
❖ Grades
❖ GO TO HELL STAYTE



“I always have to think about 
what's important in life to me are 
these three things. Where you 

started, where you are and where 
you're going to be.”

- Jimmy V



Where we’ve gone and what We Got Left:
❖ Completed: 

~60%
❖ Left to go: 

~40%



Where Do we Currently Stand:
❖ MC = 80%
❖ FRQ = 75%



Looking Forward:
❖ 3rd Quarter:

➢ Two Units
■ Imperfect 

Competition
● Modules 61-68

■ Factor Markets
● Modules 69-73

➢ Two Tests
➢ One Project

■ Build your own 
business

❖ 4th Quarter:
➢ One Unit

■ Market Failures
● Modules 74-78

➢ Two Tests
■ Subject to Change

➢ One Large Project
■ After AP Exam

➢ One Small project
■ Externalities



Midterm Test 
Analysis



Test Analysis:
❖ I have picked 8 highly missed and essential 

questions from your test
❖ Go through each questions, write down your 

answer and your rationale for that answer
➢ INDIVIDUALLY

❖ Now, talk with your group about each 
question. Try and come to a consensus for 
each question, write your new answer, and 
your new rational/ draw your graphs.



11.60- Perfect Competition 
in the Long-Run

Explain why and how industry behavior differs 
between the short run and the long run.

By: Carter Greene


